RAJV KUMAR GUPTA

CHARTERED ACCOUNTANT
23, SAINIK VIHAR DELHI-T10034

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF RR INSURANCE BROKERS PRIVATE LIMITED

Report on the Financial Statements
| have audited the accompanying financial statements of RR INSURANCE BROKERS PRIVATE LIMITED (“the

. Company”), which comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss, the Cash
“Flow Statement for the year then ended and a summary of the significant accounting policies and other
-explanatory information. -

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under Section 133

‘of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes

‘maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for

‘ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of

the financial statements that give a true and fair view and are free from material misstatement, whether due to .
fraud or error. '

Auditor’s Responsibility
My responsibility is to express an opinion or these financial statements based on my audit.

I have taken into account the provisions of the Act, the aécounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

* - ] conducted my audit in accordance with the Standards on Auditing specified under Section 143{10) of the Act and

other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards require-that 1 comply with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement. .

* An audit involves performing procedures to obtain audit evidence ahout the amounts and the disclosures in the

financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true'and fair view in order to design audit procedures that are appropriate in the

 circumstances. An audit also includes evaluating the appropriateness of the accounting polidies used and the
- reasonableness of the accounting estimates made by the Companys Directors, as well as evaluating. the overall

presentatlon of the financial statements.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the financial statements. . '

‘Opinion

In my opinion and to the best of my information and according to the explanations given to me, the aforesaid .

f1nanc1al statements give the mformatlm required by the Actin the manner so requiz i an: %&h ne ‘md fair
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View in conformity with the accoﬁnting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2016, and its profit and its cash flows for the year ended on that date.

'Emphasis of Matter

I draw your attention to the following matters in the notes to the financial statements:

aJ

Note no39 of the financial statement with respect to Non provisﬁqn for Sundry debtors more than & month
which includes revenues provided on estimated basis in the earlier years as mentioned in Note no.1{a} of
the financial statements ,as steps is being taken by the management to reconcile and recover the amount.

My opinion is not modified in respect of these matters.

-‘Report on Other Legal and Regulatory Requirements

1.~ Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government

of India in terms of sub-section (11} of section 143 of the Act.(hereinafter referred as the “order”), and on the

~ basis of such checks of the books and records of the company as i considered appropriate and according to the

information & explanations given to me, I give in the Annexure A, a statement on the matters Specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, I report that

a.

New Delhi
30th MAY 2016

[ have sought and obtained all the information and explanations which to the best of my knowledge and
belief were necessary for the purpose of my audit.

In my opinion proper bocks of account as reguired by law have been kept by the Company so far as it
appears from my examination of those books; ,

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account; : :

In my opinion, the. aforesaid financial statements comply with the applicéble Acc_ounti'ng Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules 2014;

On the basis of written representations received from the directors as on March 31, 2016, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from bemg

appointed as a director in terms of Section 164(2) of the Act;

With respect to the adequacy of internal financial controls over the financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate reportin “Annexure B”, and

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my information- and
according to the explanations given to me:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note 30 to the financial statements;

ii. The Company did not have any long-term contracts including der lvatwe contracts for which there
" were anymaterial foreseeable losses; : ‘ _
ifi. There were no amounts which were required te be transferred to the Investor Education and
Protection Fund by the Company during the year in consideration.

PRl
Rajiv Kumar Gupta

Chartered Accountant
Membership No. 83497
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Annexure - A to the Independent Auditor’s Report

The Annexure referred to in my lndépendent Auditors’ Report to the members of the Company on the financial
statements for the vear ended March 31, 2016, i report that:

i.

ii.

il

iv.

Vi

vii.

a. The Company has maintained proper records of Fixed Assets but full particulars including quantitative
details and situation of fixed assets has not been shown. ' '

b.. According to information and explanation given to me the fixed assets were physically verified during
the period and no material discrepancies were noted. In my opinion, the frequency of verification is

reasonable. o _
¢. According to the information and explanation given to rie and on the basis of the examination of

records of the company, there is no immovable properties are held in the books of the COIpany.

The company business does not involve inventories and"accordingly, the réquirement of clause (i} of -
paragraph 3 of the said order is not applicable to the company.

During the year the Company has granted leans to the parties (Group companies listed in the register
maintained under Section 189 of the Act. The terms & condition on which the loan has been granted were
not prima facie prejudicial to the interest of the company. According to information and explanation given
to me, there is no stipulation with regard to its repayment and interest . The said loan is repayable on

demand.

In rhy opinion and according to the information and explanation given to me, the company has complied
with the provisions of section 185 and 186 of the companies Act, 2013, with respect to loans and

investment made.

‘The Company has not accepled any deposils [rom the public within the meaning of Seclions 73 Lo 76 of the

Act, and the rules framed there under to the extent notified.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company. .

a. According to the records of the Company and the information and explanation given to us, the Company
has been generally regular in depositing its undisputed statutory dues such as Provident Fund,
Employees’ State Insurance, Income Tax, Service Tax and any other matérial statutory dues whichever -
is applicable to the Company with the appropriate authorities during the year. However there.are same
delays in depositing of Providept Fund, ESI, TDS and Service Tax dues. .

“b. According to the information and explanations given to me, no undisputed amounts payable in respect

of provident fuhd, income tax, sales tax, wealth tax, service tax, duty of customs, value added tax, cess
and other material statutory dues were in arrears as at March 31, 2016 for a period of more than six
'mqnths from the date they became payable.
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vill.

ix.

- X1

Xii.

xiil.

xiv.

XV.

Xvi

New Delhi
May 30, 2016

¢. According to the mformatlon and explanation given to us, no statutory due is outstanding on'account of -

dispute.

"The company does not have any loans or borrowings from the financial institution or bank or debenture

holders as at the balance sheet date.

The Conipany did not raise any money by way of initial public offer or further public offer {including debt
instruments). Further, the company does not have any term loans as at the balance sheet date.

Based upon the audit procedures performed and to the best of our knowledge and belief and according to

- the explanations given to me; no fraud by the company or any fraud oh the company by its officers or

employees has been noticed or reported during the year.

According to the information and explanations given to me and based on my examination of the reqbrds of

" the company, the company has paid/provided form managerial remuneration in accordance with the

requisite approval mandated by the provisions of section 197 read with schedule V to the Act,

In our opinion and according to the information and explanations given to me, the company is not a nidhi
company. Accordingly, clause (xii) of paragraph 3 of the order is not applicable

According to the information and explanations given to me and based on my examination of the records of

- the company, transactions with the related parties are in compliance with sections 177 and 188 of the Act

where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

According to the information and explanations given to me and based on my examination of the records of
the company, the company has not made any preferential allotment or private allotment of shares or fully

or partly convertible debentures during the year.

According to the information and explanations given to me and based on my examination of the records of
the company, the company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, clause (xv) of paragraph 3 is not applicable to the company.

The company is nol requiréd‘to be régistered under section 45-14 of the Reserve Bank of India Act 1934,

i’“ 6
Rajiv Kumar Gupta
Chartered Accountant
 Membership No. 83497
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Annexure B to the Independent Auditor’s Report

Report on the Internal Financial Contrels under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of RR Insurance Brokers Private Limited
(“the Company”} as of March31, 2016 in conjunction with our audit of the financial statements of the Company for

the year ended on that date.

Management's Responsibilify' for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required.under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and déemed
to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial

controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls

over financial reporting included obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness

of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
_the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
_opinion on the Company’s inlernal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over finahcial reporting is a process designed to provide reasongble
-assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
‘'statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acqumtlon use, or
disposition of the company s assets that could have a material effect on the financial statenﬁ
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditicns, or that the degree of comphance with the pohcles or procedures may
deterlorate

Opinion

In my opinion, the Company has, in all material respects, an adequate internal ﬁnancnal controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2016, based on the internal control -over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of Indla

New Delhi o Rajiv Kumadr Gupta
May30, 2016 Chartered Accountant
Membership No. 83497
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R A7 Al ff“E BROKERS F‘R[V T LR
BALANGE SEEET FOR THE YEAR ENDING ON 3138T M. S0 2016
- _ ‘ ) . { Amountin¥)
‘ - . NOTE| FIGURES AS AT THE LHD OF | FIGURES AS AT THE END OF
FARTICULARS ~ - HO. - CURRENT REPORTING PREVIOUS REPORTING
; s - _ PERIOD PERIOD
I |EQUETY AND i tAbiLl IEG '
1|SHAREHOLDERS FUNDS :
(z) SHARE CAPITAL 2 2.,50,00,000.00 2,50,60,000.00
{b) RESERVES AND SURPLUS 3 29,84,880.10 17.83,877.56
TOTAL(i) : 2,79,84,880.10 2,67,83,877.56
2| SHARE APPLICATION ONEY PENDING 4
ALLOTMENT - -
3|NON-CURRENT LIABILITIES _
(a) LONG TERM BORROWINGS 5 .31,291.00 31,291.00
{b) DEFERRED TAX LIABILITIES {NET) 6 1,74,663.00 1,95,802.00
{c) LONG-TERM PROVISIONS C 7 ' - -
TOTAL() 2,05,954.00 2,27,093.00
4| CURRENT LIABILITIES _ : ' :
(a) SHORT TERM BORROWINGS 8 1,14,67 464,00 2,34,77,351.00
(b) TRADE PAYABLES _ 9 - -
{c) OTHER CURRENT LIABILII'ES 10 50,85,003.38 1,19,07,880.38
{d) SHORT TERM'PROVISIONS 11 - i -
] : TOTAL(i) 1,65,52,467.38 3,53,85,240.:38
TOTAL{+i+iii) 4,47,43,301.48 §. 6,23,96,210.94
I  |ASSETS ;
1{NON-CURRIENT ASSETS :
(@) FIXED ASSETS _ :
(i} TANGIBLE ASSETS 12 9,86,763.48 . 10,96.787.45
{ii) INTANGIBLE ASSETS S oz 83,097.40 83,007.40
{b) NON-CURRENT INVESTMENTS 1. 13 ) - -
{c) DEFERRED TAX ASSETS (NET) - 14 S - .
(¢} LONG-TERM LOANS AND ADVANCES 15 " 1,86,238.00 1,86,238.00
(e} OTHER NON-CURREN T ASSETS 16 - -
TOTALS) : " 12,56,096.88 ) 136612285 |
2|CURRENT ASSETS . '
{a) CURRENT INVESTMENTS T 17 - B
|(b)TRADE RECEIVABLES 18 2,40,14,738.30 2,82,71,583.72
(c) CASH AND CASH EQUIVALENTS : 19 53,83,245.53 (58,08,607.39
(d) SHORT-TERM LOANS AND AD‘!ANCES 20 1,3%4,77.312.77 2,44,9%,482.98
(e) OTHER CURRENT ASSETS 21 <,01,804.00 14,50,134.00
. TOTAL(i) 4,34,87,202.60 6,10,u0,088.09
TOTAL(i+i) 4,47,43,301.48 6,23,96,210,04
. Significant Accounting Policies and -
- Notes on Financial Statements (1-39)
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS AUDITOR'S REPORT
' SIGNED IN TERMS OF OUR SEPARATE




F%P INSURANCE BROKERS PRIVATE LIMITED
“IY & LOSS STATEMENT FOR THE YEAR SDING ON 31ST MARCH 2016

( Amountin¥)

Director

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

PLACE: NEW DELH!

DATED: 30/05/2016

&

s ' N'"J. t: f FIGURES FOR THE FIGURE“ FOR THE
S.No PARTICULARS No C.U‘ERF NT REPORTING PREVIOUS REPORTING
PERIOD PERIOD
REVENUE FROm OPERATIONS _ . '
i REVENUE FRONM OPERATIONS 22 © 2,20,20,614.33 3,46,64,955.21
[k OTHER INCOME 23 . 25,66,626.00 5,73,342.00
18] -] TOTAL REVENUE(H+I) 2,4587,240.33 | 3,52,38,297.21
v EXPENSES: -
a } EMPLOYEE BENEFITS EXPENSES 24 1,53,08,433.00 1,96,44,910.00
b § FINANCE COSTS 25 -+ 23,34,893.00 39,21,769.00
¢ | DEPRECIATION AND AMORTIZATION EXPENSE 26 - 1,10,023.97 6,05,299.99
d | OTHER EXPENSES v 27 52,13,281.33 ©30,97,208.80
TOTAL EXPENSES : 2,29,66,631.30 | 2,72,66,187.89
v PROFIT BEFORE EXCEPTIONAL AND 16,20,609.03 79,69,109.32 |
: EXTRAORDINARY ITEMS AND TAX (liI-IV) c
Vi 1 EXCEPTIONAL ITEMS < -
Vil PROFIT BEFORE o 16,20,609.03 | . 79,68,1092.32
EXTRAORDINARY ITEMS AND TAX (V-Vi) ' .
VI EXTRAORDINARY ITEMS ' - . 2,62,18,937.00
IX PROFIT BEFORE TAX (VH-VIII) .16,20,609.03 (1.82,49,827.68)
X TAX EXPENSE . '
a | CURRENT TAX : - -
b | EARLIAR YEARS TAX 4,40,745.49 -
¢ | DEFERRED TAX . {21,1392.00) ~ {1,64,771.00)
Xl PROFIT(LOSS) FOR THE PERIOD FROM 12,01,002.54 (1,80,95,056.68)
.| CONTINUING OPERATIONS (IX-X) o
Xl ' PROFIT(LOSS) FROM DISCONTINUING OPERATIONS - -
XHl TAX EXPENSE OF DISCONTINUING OPERATIONS - -
XV PROFIT{LOSS) FROM DISCONTINUING OPERATIONS - -
(AFTER TAX) (XN-X1l1) .
XV 'PROFIT (LOSS} FOR THE PERIOD (Xi+XIV) 12,01,002.54 {1,80,95,056.68)
XVI . 1 EARNING PER EQUITY SHARE : 28 _
' a | BASIC . : 0.48 7.24
b |} DILUTED 0.48 -7.24
Significant Accounting Policies and :
Notes.on Financial Statements (1-39}

" AUDITOR'S REPORT

SIGNED IN TERMS OF OUR SEPARATE

\{\&rf)\ - REPORT OF EVEN DATE.'
N
- MINU TANDON J KUMAR
{DIN No.01710504) {DIN No.06701650)
Director

RAJIV KUMARA(;%A
{Membiership No.) 83497
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RR INSURANCE BROKERS PRIVATE LIMITED
Standalone Cash Flow Stabement For The Year Endmg On 315t March 2016

Particulars

" Current Per tod
(A;nount in Rs. )

Previous Period
( Amount in Rs. )

Cash flow from operating activities
Profit before tax
Adijustipents for . -
Deprectatmn
Amortisation of Capital Re\.aluatlop Reserve
MisceHaneous expenditure written off

N

Interest and d1v1dend income

Interest expense: : .

" {Unrecalised foreign exchange (gaiﬁ) 1 loss

(Profit) / loss on sale of fixed assets .

{Profit on sale of investment

Operating profit before working capltal changes

Adjustments for
(Increase} f decrease in mventor:es

Cash generated from operations

|current tases paid

Cash Flow before Extra_ordin:iry Items
Extra-ordinary items
Net cash from operating activities (A)

16,20,609.03

1.10,023.97

(25,66,626.00)

(8,35,993.00)

(Increase} / decrease in sundry dehtors 42 57,124,42
(Increase) / decrease in loans and advances / Other'Current Assets ‘ ’ 1,18,'7‘0,400.21 66,97,922.80
lincreasef(decrease) in trade payables and other habllltles ’ .. {68,22,886.00) 63,18,947.00
$4,68,645.63 1,93,81,363.61

(4,40,745.49)}

80,27,900.14

£0,27,900.14

79,69,109.32

6,05,299.99

(56.73,342.00)

80,01,067.31
(16,36,573.30)
- 1,93,81,363.81

(2,62,18,937.00)
(68,37,573.19)

lcash flow from investing activities

Purchase of fixed assets

Sale of fived assets

(Increase)ldecrease incurtent mvestments
Profit on sale of investment

Lbansl deposits with subsidiaries

Interest and dividend received

Net cash used i in mvestmg act;wtles (B)

25,66,626.00

25,66,626.00 }

5,78,342.00
| 67334200 |

Cash flow from finanecing activities
Proceeds from issue of share capital .
Repayment of long term borrowings

Proceeds from long tetm borrowings

Repayment from shért t'erm‘.bormwings

" |Proceeds from. Short term borrowings

Interest paid

Dividend paid.

Corporate dividend tax

[Net eash used in financing activities (C)

| (1,20,09;887.00)

- (1,20,09,887.00)

68,86,351.00

68,86,351.00

Net increase in cash and cash equivalents: (A+B+C)

‘|Cash and ¢ash equivalents at the beginning of the year -

Cash and cash equivalents at the end of the'year_ .

_(14,15,360.86)

68,08,607.39 |

53,33,245_.53' "

- 6,22,119:81
61,86,487.58 |
68,08,607.39:

Notes:

&

Cush flowe starement has been pr('pn‘rcd undar the mdrrecf meﬂmri s set oul i Accountmg Standurd 3 wsucd by

Chartered Accountants of India

) ‘Preurm.r.s ymr s ﬁgu_: es regrouped / recasﬂed-- where ever necessary -

the Instituie of

. AUDITOR'S REPORT -~
 SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE. -

FOR AND ON- BEHALF OF .T-HE_ BOARDOF DIRECTORS

" MINU TANDON . H: I _
(DIN.No.0171 0504) (DIN No 06701650)
Dlrector - Director .

'RAJIV KUMAR GUPTA

PLACE: NEW DELHI
(Membe_rship No.}. 83497

DATED: 30/05/2016 .~ . ..




i RR INSURANCE BROKERS PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDING ON 315T MARCH 2016

( Amount in ¥ )

- .FIGURES AS AT THE END OF FIGURES AS AT THE END OF
E | S.No PARTICULARS CURRENT REPORTING . PREVIOUS REPORTING
No. PERIOD 'PERIOD
1 Significant Accounting Policjes

e

i
k

) - The Basic earning per share and diluted earning per share have been computed In accordance with Accounting Standard (AS-20) on, “Earnings Per Share” and

i) Intangible aseets are amortised over their respective individual estimated useful lifes on stra|ght line method.

|r|) Any gain or loss arising on account of exchange dn’ference on settlement of transaction is recognized in the statement of pmr it and loss account,

Basis of Preparation of Financial Statements

The accounts.have been prepared on a going concern basis under the historical cost convention, accerding to the accrual systern of accounting in
accordance with the generally accepted accounting principles, provisions of Companies Act, 2013 and Accounting Standards notified uw/s 133 of the
companies Act, 2013, read with rule 7 of the companies (Accounts) rules, 2014 fill the standards of accounting or any addendurm thereto are prescribed
by central goverment in consultation and recommendation of.the National Financial Reporiing Authority, the existing Accounting Siandards notified
under the Companies Act, 2013 shall continue to apply, materially comply with the mandatory accounting statements and standards issued by the
Institute of Chartered Accountants of India and the relevant presentational requirements of the Companies Act, 2013,

Use of Estimates . } .

The preparation of financial statements requires estimates and assumptions to be made that affect the reperted amount of assets and-liabilitiés on the
date of the financial statements and the reported amount of revenues and expenses during the reporting penod Difference between the actual resulis]
and estimates are recagnised in the period in which the result are known { materialised, R

Revenue Recoqnltlon .
Income is being accounted for on accrual basis.
. Fixed Assets and Depreciation
i) Fixed Assets are stated at cosf, including freight, :nstallatson, duties and taxes, finance charges and other |nC|dental expenses incurred during
construction or installation to bring the assets to their state of intended use.
i} Depreciation on Tangible Assets is provided on the Straight Line Method by considering the revised useful life of the assets in the manner prescribédf
under schedule Il {o the Companies Act, 2013,

Impairment of Assets
impairment loss is provided; if any, 1o the extent, the camying amount of assets exceed their recoverable amount. Recoverable amount is higher of an|
asset's net selling price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use
of an asset and from its disposal at the end of its useful life,

Impairment losses recognised -in prior years are reversed when there is an indication that the impairment losses recognlsed ne longer exist or have
decreased. .Such reversals are recognised as an increase in carrying amount of assets to the extent that it does not exceed the carrying amounts that
would been determind {net of amortisation or depreciation) had no impairment loss been recognised in previous years.

" Valuation of Investment .
~ Investments are valued at acquisition cost Provision is made for diminution in the value of investment which is percei\ied to be of permanent nature.

Valuation of Stock ) .
Stocks of guoted shares / debentures and other securities are valued at cost or market price whichever is less, by comparing each scrip with its market1
price, Market price of each scrip is determined on the basis of the closing price of the scrip prevailing at the principal stock exchange where the same Is
traded.Stock-of Unguoted shares & debentures are valued at cost.

Method of Accounting
Mercantile method of accounting is employed.

Taxation
i} Provision for Income Tax for the current period is made. if apphcable on the basis of estimated tax liabifity as per the appncable provisions of the Income
Tax Act, 1961.
ii} Deferred Tax assets and liabilities are measured using the tax rates and tax law that have been enacted or substantively enacted by the Balance Sheeti
date.
Gratuity is being provided on cash basis.
Foreign Currency Transaction . .
i) Transactions denominated in foreign currencies are recorded at {he exchange rates prevailing at the time of transaction.
i) Monetary items denominated in foreign currencies at the year—end are translated af the year end rate, the resuttant gain or loss will be recognized in the
statement of profit and loss account.

Provision and contingencies

The company creales a provision when there exists a present obligation as a result of past event that probably requires an outflow of resources and &
reliable estimate can be made of the amount of the obligatibn, A disclosure for a contingent liability is made when there is a possible obligatién or a
present obligation that may, but probabiy will not require an outflow of resources, when thete is a possible obligation or a present obllgatton in rgspect of}
which likelihood of cutflow. of resources is remofte, ne provison or disclosure is made.

Research and Development

Revenue expenditure on research and development is charged as an-expense in the year in which it is incurred under-respective heads of accounts, Expenditure
~which results in the creat:on of capital assets is capltallsed and depreciation is prowded on such assets as applicable.

Earnings per share

i

is also shown in the Statement of Profit and Loss.




RR INSURANCE BROKFRS PRIVATE L.IMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDING QN 31ST MARCH 2016

{ Amount in ¥ }

NOTY

No.

PARTICULARS

FIGURES AS AT THE END OF
" CURRENT REPORTING

PERIOD

FIGURES AS AT THE END OF
PREVIOUS REPORTING

PERIOD

SHARE CAPITAL:

DISCLOSURE PURSUANT TO NOTE Mo.6{A) {a,b & ¢) OF PART | OF

SCHEDULE WI TO THE COMPANIES ACT, 2013

(i) AUTHORISED:
25,00,000 (LAST YEAR 25,00,000)
EQUITY SHARES OF 10/-EACH

{ii} ISSUED, SUBSCRIBED& PAID UP

' 2,50,00,000.00

25,00,000 {LAST YEAR 25,00,000} EQUITY SHARES OF 10/ EACH

2,50,00,000.00

- 2,50,00,000.00

DISCLOSURE PURSUANT TO NOTE Né.S(A) {d) DF.PAR'_I' 1 OF

SCHEDULE Ifi TO THE COMPANIES ACT, 2013

2,50,00,000.00

2,50,00,000.00

2,50,00,000.00

EQUITY SHARES

PREFERENCE SHARES

PARTICULARS Number T "Number T

|Shares Quistarding at the Beginning of the year 2500000 2,50,00,000.00 Nil Nil
Shares Issued during the Year -
Shares bought back during the year -

4Shares Qutsianding af the End of the year 2500000} - 2,50,00,000.00 Nil Nit

DISCLOSURE PURSUANT TO NOTE No.6{A) {u} OF PART | OF

SCHEDULE i1 TO THE COMPANIES ACT, 2013 (more than 5%}

PARTICULARS:

CURRENT REPORTING YEAR

PREVIOUS REPORTING YEAR

: No.of Share held % of Holding No.of Share held % of Holding
RR FINANCIAL CONSULTANTS LIMITED 2500000 100% 2500000 - 100%
2500000 100% 2500000 100%

DISCLOSURE PURSUANT TO NOTE No.6(A) {i) OF PART { OF SCHEDULE

YL TO THE COMPANIES ACT, 2013

Year (Aggregate No. of Shares)

PARTICULARS 201516 2014-15 2013-14 201213 2011-12

Equity Shares: ’

Fully paid up pursuant 1o contract(s)

without payment being received in N

cash ' NIL NIL NIL NIL - NIL

Fully paid up by way of bonus shares NIL NIL NIL NIL NIL

Shares bought back NIL NIL NIL NIL NIL
NIL NIL NIL NIL NIL -

Preference Shares:

Fully paid up pursuant fo contrac(s)

without payment being received in N

cash NIL NIL NIE NIL NIL

Fully paid up by way of bonus shares NIL NIL NIL NIL NIL

Shares bought back NIL . NIE CNIL - NIL NIL .
NIL NIL NI~ NIL NIL




RR INSURANCE BROKI’B € PRIVATE LIITED

NOTES ON FINANCIAL STATEMENTS FOR THE ‘r‘EAh EHDING ON 31ST MARCH 2016

(Amountin¥ )

FIGURES AS AT THE END OF
PARTICULARS - s CURRENT REPORTING
" PERIOD

FIGURES AS AT THE END OF
PREVICUS REPORTING
PERICD

i)

RESERVE & SURPLUS:

GENERAE RESERVE

AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR

AT THE END OF THE ACCOUNTING PERIQD

SECURITIES PREMIUM ACCOUNT

AT THE BEGINNING OF THE ACCOUNTING PERIOD.
ADDITIONS DURING THE YEAR

AT THE END OF THE ACCOUNTING PERICD

SURPLUS

AT THE BEGINNING OF THE ACCOUNTING PERIOD -
ADDITIONS DURING THE YEAR
(BALANCE-IN STATEMENT OF PROFIT & LOSS A/C)
Effect of depreciation on Transition as per the provision of
_Schedule Il of the Companies Act, 2013

TAX ON DIVIDEND -

BONUS SHARES ISSUED
AT THE END OF THE ACCOUNTING PERIOD

GRAND TOTAL

SHARE APPLICATION MONEY RECEIVED FROM ALLOTEES

LONG TERM BORROWINGS

SECURED

(2.) BONDS / DEBENTURES

{b.} TERM/ LOANS

(c.) LOANS AND ADVANGE FROM RELATED PARTIES
(d.) OTHER LOANS AND ADVANCE

gﬂ§ECURED

{a.) BONDS / DEBENTURES

{b.) TERM / LOANS

{c.) LOANS & ADVANGE AND OTHER DUES FROM RELATED PARTIES

" (d.) OTHER LOANS AND ADVANCE

GRAND TOTAL

DEFERRED TAX LIABILITIES (NET)
DEFERRED TAX LIABILITIES

LONG-TERM PROVISIONS:
{a) PROVISIONS FOR EMPLOYEE BENEFITS
{b) OTHERS

L2

CURRENT LIABILIES
SHORT-TERM BORROWINGS:

SECURED i

{a.) LOANS REPAYABLE ON DEMAND

{b.) LOANS AND ADVANCE FROM RELATED PARTIES
{c.) OTHER LOANS AND ADVANCE

UNSECURED

(a.) LOANS REPAYABLE ON DEMAND

(b.) LOANS & ADVANCE AND OTHER DUES FROM RELATED PARTIES
{c.) OTHLER LOANS AND ADVANCE

GRAND TOTAL

17,83,877.56
12,01,002.54

29,84,880.10

29,84,880.10

31,291.00

31,291.00

31,291.00

1,74,663.00

1,74,663.00

1.14,67,464.00

1,14,67.464.00

1,14,67,464.00

&

2,00,94,380.44
{1,80,95,056.68)

2,15,448.20

17,83,877.56 |

17,83,877.56

31,291.00

31,291.00

31,201.00

1,95,802.00
1,55,502.00

2,34,77,351.00 §

2,34,77,351.00

2,34,77,351.00

-




BR‘INSURA!L-’CE GROKERS PRIVA]E LIMITED
NOTES ON FINANGIAL STATEMENTS FOR THE YEAR ENDING ON 31ST MARCH 2018

{ Amountin ¥ )

‘ FIGURES AS AT THE END OF
PARTICULARS ) . CURRENT REPORTING
' PERIOD

FiGURES AS AT THE END OF
PREVIOUS REPORTING
PERIOD

10

11

- 12

13

- 14

15

oo ow

TRADE PAYABLES
SUNDRY CREDITORS -

OTHER CURRENT LIABILITIES
INTEREST ACCRUED AND DUE ON BORROWINGS o -
DEPOSIT FROM PARTIES-INTEREST FREE' ‘ : _
CURRENT YEARS TAXES PAYABLE 3,41,783.00
TEMPORARY OVERDRAWN BANK BALANCE AS PER BOOKS . -
OTHERS ) ' _ 47,43,220.38
50,85,003.38

SHORT-TERM PROVISIONS
{a) PROVISIONS FOR EMPLOYEE BENEFITS ) . -
(k) OTHERS ‘ - -

EIXED ASSETS

-2,63,187.00
1,16,44,702.38
1,19,07,889.38

NON CURRENT INVESTMENT: (Vaiue at Cost}
{Long Term other Investments) .

INVESTMENTS [N EQUITY SHARES (QUOTED) s -

“INVESTMENTS IN SUBSIDIARY EQUITY SHARES (UNQUOTED) -

Aggregate Amount of Quoted Investments ' - .
Market Value of Quoted Investments ) - : -
‘Aggregate Amount of Unquoted Investments - -

DEFERRED TAX ASSETS (NET):

4

LONG TERM L OANS AND ADVAIRCES: :

(UNSECURED CONSIDERED GOOD UNLESS OTHERWISE STATED) :

(1) SECURITY DEPOSIT WITH RELATED PARTIES -
{2) SECURITY DEPOSIT WITH PARTIES (OTHERS) 82,543.00

(3) OTHERS _ 7 o K 1,03,695.00
: ' 1,86,238.00

- 82,543.00
1,03,696.00
. 1.86,238.00

o re——




"BR INSURANCE BEROKERS PRIVATE LIMITED

NOTES OH FINANCIAL STATEMENTS FOR THE YEAR ENDING ON 2181 MARGH 2015

( Amountin T )f

‘FIGURES AS AT THE END OF

"FIGURES AS AT

THE END OF

- PREVIOUS REPORTING |-

abown

INTEREST INCOME

DIVIDEND INCQME

NET GAIN/LOSS ON SALE OF INVESTMENT
OTHER NO-OPERATING INCOME

25,66,626.00

25,65,626.00

E ~PARTIGULARS- CURRENT REPORTING -
No. s . PERIOD PERIOD
16 OTHER NON-CURRENT ASSETS |
MISC . EXPENDITURE
(TO THE EXTENT NOT WRITTEN OFF OR ADJUSTED} -
PRELIMINARY & PRE OPERATIVE EXPENSES
OPENING BALANCE/ADDITION - -
LESS: WRITTEN OFF DURING THE YEAR - -
CURRENT ASSETS ,
17 CURRENT INVESTMENTS - -
Y
18 TRADE RECEIVABLES:
(UNSECURED CONSIDERED GOOD UNLESS OTHERWISE STATED)
{1)DEBTS QUTSTANDING FOR A PERIOD EXCEEDING . _ .
" SIX MONTHS FROM THE DATE THEY ARE DUE 2,08,73,908.20 2,36,50,288.76
*  (2)O0THER DEBTS ' 31,40,831.10 46,21,574,96 [
2,40,14,739.30 2,82,71,863.72
19 CASH & CASH EQUIVALENTS :
' (a) BALANCE WITH BANKS
EARMARKED BALALNGCE - -
MARGIN MONEY - -
SECURITY AGAINST BORROWINGS - -
GUARANTEES - -
.. BANK DEPOSITED WITH MORE THAN 12 MONTHS MATURITY 50,00,000.00 50,00,000.00
- IN CURRENT ACCOUNTS: 2,86,099.53 13,01,460.39
L (b) CHEQUES,DRAFTS ON HAND - .-
. {)CASH IN HAND 1,07,147.00 507,147.00 §
: £3,93,246.53 ' 68,08,607.39 |.
20 . SHORT TERM EOANS & ADVANCES:
{UNSECURED CONSIDERED GOOD UNLESS
"OTHERWISE STATED) ,
ADVANGES RECOVERABLE [N CASH OR-
"IN KIND FOR THE VALUE TO BE RECEIVED
{1) ADVANCES TO RELATED PARTIES - - F
(2) ADVANCES TO PARTIES {OTHERS) 1,44,429.92 1,44,429.92 |
- (3)RECIEVABLE FROM REVENUE AUTHORITIES 1,11,00,708 57 2,14,55,781.86
(4)CURRENT YEARS TAXES RECOVERABLE(NET OF LIABILITY) 24,32,174.28 28,99,271.20
: : ’ 1,36,77,312.77 2,44,99,482.08
21 OTHER CURRENT ASSETS: .
PREPAID EXPENSES 22,541.00 . 42,903.00 |
INTEREST RECEIVABLE 3,77,096.00 14,04,650.00 |
Others 2,267.00 2,581.00
: 4,01,904.00 14,50,134.00
22 REVENUE FROM OPERATIONS 3
Income from Operations 2 2,20,20,614.33 . 3,46,64,955.21
NET REVENUE FROM OPERATIONS 2,20,20,614.33 3,46,64,955.21
23 OTHER INCOME:

5.73,342.00

5,73,342.00




e RRINSURANCE. BROKERS, 241
NGTES ON FINANCIAL STATEMENTS FOR TH"YEAR-L AL :'m ON 21ST MARGH 2016 .
& e (Amount nv)
NoTF T - HGUS TAS ATTIE END oF FIGURES AS AT THE END OF -
E {SNo PARTICULARS ~ 'CURRENT REPORTING - PREVIOUS REPORTING
No. : . - " PERIOD ) : PERIOD
24 " EMPLOYEE BENEFITS EXPENSE _ . . :
a  SALARY AND WAGES 1,34,12,729.00 . . 1,70,23,745.00
. b MARKETING STAFF SALARY & INCENTIVES ' - : ' -
¢ DIRECTOR,S REMUNERATIONS ) ‘ 11,75,166.00 . . 12,82,192.00
"~ d  CONTRIBUTION TO PROVIDENT FUND : 6,12,533.00 - . 6,29,745.00
e  CONTRIBUTION TO OTHER FUNDS . ’ : - : ’ -
f  OTHER EXPENSES - : - . -
g - WORKERS AND STAFF WELFARE T 1,07,005.00 : o 1,36,200.00'
h BONUS . . : - - _ 5,62,938.00
i LEAVE WITH WAGES : : : - : -}
: ' : : ~ 1,53,08,433.00 ‘ ' 1,96,44,910.00
25 FINAMCIAL COSTS:
a - INTEREST EXPENSES . ) : .
INTEREST TO BANK - o o - ‘ ' -
INTEREST TO PARTIES/DISTRIBUTORS(NET} . 23,25313.00 - : 25,29,601.00
INTEREST TO DEPGSITORS ' - o -
INTEREST TO BANK ON VEHICLE LOAN . _ - : ) : -
INTERST OGN TDS & OTHER TAXES: o : . . 9,580.00 ©.13,92,168.00
OTHER BORROWING COSTS o - B . o .
APPLICABLE NET GAIN/LOSS ON FOREIGN . ' - ‘ -
CURRENCY TRANSACTIONS AND TRANSLATIONS : -
: : 23,24,893.00 . ' ' 39,21,769.00
26 . -DEPRECIATION AND AMORTZATION EXPNSE: )
DEPRECIATION - 1,10,023.97 6,05,299.99 §
PRELIMINARY & PRE-QOPERATIVE EXP.WRITTEN OFF : - _ -
. 1,10,023.97 ) 6,03,299.89
27 . OTHER EXPENSES:
a_ - ADMINISTARTIVE EXPENSE ]
~ ADVERTISEMENT EXPS. - . : ) - ) ' -
BANK CHARGES S 1,968.11 L 12,836.77
. CONVEYANCE EXPENSES . : 2,07,926.00 . T 3,49,185.00.
- ELECTICITY EXPENSES ' ' _ ... 4,95,690.00 ) : 5,75,501.00
ENTERTAINMENT EXP., T - ’ : ' -
FASTIVAL CELEBERATION EXPENSES ] . - | -
FEES & TAXES ' S .1,01,144.00 _ 2,63,864.00
GENFRAL EXPENSES : ) . 25,287.94 99,409.22 1
INSURANCE : o - 1,45,362.00 o 1,95,782.00 ¢
LLEGAL & PROFESSIONAL EXPENSES . ‘ . - ] 1,68,400.00
NEWS PAPER & PERIODICALS : ‘ ) - _ ’ -
PAYMENT TO THE AUDITORS o 27,000.0¢ ' T 27,000.00
PENALTIES - . 5,23,608.00 . L -
~ POSTAGE & COURIER EXP. ' 96,962.00 . 4 1,37,057.00
PRINTING & STATIONERY ' 19,730.00 : -30,440.00
RENT PAID . : ‘ .- 87500000 6,80,400.00
-REPAIR & MAINTENANCE (GENERAL) ) _ 19,976.00 1,32,425.00 .
REPAIR TO BUILDINGS - SN )
SECURITY GUARD EXP, co ; ' Co-
STAFF TRAINING EXPENSES ’ : 1,7%,808.00 Co 0 PBATE.00
SUBSCRIPTION/MEMBERSHIP FEES S 15,000.00 _ 50,000.G9
TELEPHONE EXP. s ) 1,85,519.28 . 27111891
TRAVELLING EXPENSES ' s _ _ - _ - 75.411.00 1
VEHICLE RUNNING ) 500.00 : - -
BAD & DOUBTFUL DEBTS - : : 24,98,800.00 _ -
GRAND TCTAL . . . 52,15,261.33 30,97,268.90 | -




KR INSURANCE DROKERS PRIVATE LIMITED
NOTES Ol FINANCIAL STATEMENTS FOR THE YEAR ENDING ON 318T MARCH 2016 :
: ’ o ) - {Amountind )y
fNGTE FICURES AS AT THE END OF FIGURES AS AT THE END OF
E |'S.No PARTICULARS CURRENT REPORTING PREVIOUS REPORTING
Na. PERIOD FERIOD
28 EARNINGS PER SHARES ]
a  Net Profit/ (Loss) after tax as per Statément of Profit and 12,01,002.54 {1.80,95,056.68)
Loss atiributable to Equity Shareheiders (T} :
b Weighted Average number of Equity}Shares used as 25,00,060.00 25,00,000.00
denominator for calculating ERPS :
¢ Basic and Diluted Earnings per Share (7)) 0.48: (7.24)
d Face Value per Equity Share (¥) 10.00 10.00
29 RELATED PARTY DISCLOSURE
As per Accounting Standard 18, the disclosures of {ransactions with the related parties given below:
a List of Related Parties (as identified and certified by the Management) '
Parties where control exisis ] - '
1  |RR Financial Consultants Limited | Holding
2 IRR Fincap Private Limited Associate
3 |Arix Consultanis Prvate Limited Associate
4 '|RR Investors Capital Services Private Limited Associate
5 (RR Equity'Bmkérs Private Limited Assbciate
6 |RR Infra Estates Private Limited Associate
5.No.|Key Management Personat
1 [MINU TANDON Director
2 {JEETESH KUMAR Director
3 |SUMIT KUMAR SHARMA Director
b- - Transaction during the year with related partiss
. ] {Zin Lakhs)
R 31st March, 2016 31st March, 2015
S.Nv;ji. : Nature of Transaction : . o
. ’ Holding Co. Associate Co.s Keyrr:f;r:os:ured Hcggllng Aszc:;ate Keym::r:;s:ured
1, {Amount Due from us as at 1i4.67 0.31 - 23477 0.31 -
2- ‘|Amount Dug to us as at : - 1.04 . . 1.04 : -
3 |Directors Remuneration ' . - - 11.76 - - 12.92
R e o e -
5 |interest 23.06 - : - 25.30 - -
30 Contingent Liabilities and Commifments
(to be extent not provided for)
{iy Contingent liabilities shall be classified as:
(a) Claims against the company not acknowledged as debts; 14.15 Lacs
l (b) Guarantees; : . Nil
{¢) Other maney for which the company is contingently liable Nil
(i Commitments shall be classified as:
. ~{a) Estimated amount of contracts remaining.to be executed on capital account and not provided for; Nil
{b) Uncalled Ifabi!ity on shares and other investmeants gartly paid; Nil B
{c) Other commitments {specify nature) n ' Nit
31 " Segment Revorting ‘ - i '
' As per the management the company's main & only business is Insurance Broking. Hence the segment infcrmatiory d by AS 17 of the Institute of]-
£ Chartered Accountants of India on segment reporting is not required. ; -




RR INSURANCE BEROKERS PRIVATE LIMITED

{ Amount in T }

R o o F_IG.UR_ES AS AT THE END OF FIGURES AS AT THE END OF
E § S.No PARTICULARS ) ' CURRENT REFORTING . PREVIOUS REPORTING |
No. ’ PERIOD o - ) PERIOD
32 N’u;ro Small and Ifedaum Enterprises Development Act, 2006
On the basis of information and record avallable with the Management, the following disclosure pursuant to the above Act are made for the amounts
due to the Micro and Small Enterprises, who have registered with the competent authorities:
{Amountin ¥} { Amount in?)
Particulars 2015-16 2014-15
The principal amount and the interest due thereon remaining unpaid to any Micro / Small Supplier : Nil ' Nil
The interest by the buyer as above, alongwith the amount of payment made beyond the appointed date il Nit
The amount- of interest due and payable for the period of delay in making payment {which has been o Nil Nil
The amount of interest accured and remaining unpaid at the end of each accounting year Nit Nil
The amount of further interest remaining due and payabte even in the succeeding years, until such Nil Nl
33 Foréign Currency Transagction
. Expenditure incurred in Foreign Currengy - Nil
34 ' Pariies accounts whether is debit or credit are subject to reconcilation and confirmation. -
‘ 35‘ Previous year figuies are regrouped and'rearrange wherever necessary sa as to fnaké them comparable with those of the current year.
36 -In the opinian of the Board of Directors , all assets other than fixed assets have a value on reahzatxon in the ordinary course of Business at least equal
‘1o the amount at which they are stated unless specified otherwise.
37 - Bank balances whether in debit or credit are subject te confirmation and reconciliation.
38 - Balance with Bank-in depesit accounts includes deposit of Rs.50,00,000- { Previous years Rs.50,00,000- under lien with IRDA)
3 :No provision has been for Sundry deblors more than 6 month {as shown ln Note No.18) which includes revenues provided on estimated basis in the

‘earlier years as mentionad in Note no_1{a) of the financial statements as steps is being taken by the management to reconclle and recover the amount.

FOR AND ON BEHALF OF THE. BOARD OF DIRECTORS . AUDITOR'S REPORT

MIN{_‘I TANDON . SH KUMAR

{DIN No.01710504) : (DIN No.06701650)

~ Director : Director : W
PLACE: . . NEW DELHI RAJIV KUMAR GUPTA

DATED: 30/05/2016 - (Membership No.} 83497

SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE.

&




